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hWdYW^[\]W`VW U[\XWde l[\` [` ahWdWW`efW__[`Y _Wf d[UZf^[\` 11+)1+- `[Wf SS`YWbSef) =W efW^eW^i[\l[Y[`Y ZWWXf VW

ha^YW`VW TWfW]W`[e ab VW [`V[h[VgW^W baefW` [` VW \SSddW]W`[`Y5

( _SfWd[o^W hSefW SUf[hS haad efW^eW^i[\l[Y[`Y x.)-0/)1,4' _gfSf[W S^e YWha^Y hS` efW^eW^i[\l[Y[`Y x,1-)--,'

_SfWd[o^W hSefW SUf[hS `S efW^eW^i[\l[Y[`Y x.)+4-).43

( haadl[W`[`Y haad efW^eW^i[\l[Y[`Y x113)./+' _gfSf[W S^e YWha^Y hS` efW^eW^i[\l[Y[`Y x-4+)-3.' haadl[W`[`Y `S

efW^eW^i[\l[Y[`Y x403)1-.

( W[YW` hWd_aYW` haad efW^eW^i[\l[Y[`Y x/)+32)-+4' _gfSf[W S^e YWha^Y hS` efW^eW^i[\l[Y[`Y x/0-)0+/' W[YW`

hWd_aYW` `S efW^eW^i[\l[Y[`Y x.)1./)2+0

=W WXXWUfW` hS` VW efW^eW^i[\l[Y[`Y ab ZWf dWeg^fSSf hS` ZWf Zg[V[YW TaW]\SSd TWVdSYW`5

( ^SYWdW VafSf[W SS` VW haadl[W`[`Y Ydaaf a`VWdZagV haad a`YWhWWd x,+,)/04

( ^SYWdW SXeUZd[\h[`Y _SfWd[o^W hSefW SUf[hS haad a`YWhWWd x ,,)1-4

=EXIVM^PI ZEWXI EGXMZE

=W _SfWd[o^W hSefW SUf[hS iadVW` YWiSSdVWWdV ab hWd]d[\Y[`Yebd[\e' hWd_[`VWdV _Wf VW Ug_g^Sf[WhW

SXeUZd[\h[`YW` W` [`V[W` hS` faWbSee[`Y _Wf T[\la`VWdW iSSdVWhWd_[`VWd[`YW`) =W SXeUZd[\h[`YW` iadVW`

YWTSeWWdV ab VW YWeUZSffW WUa`a_[eUZW ^WhW`eVggd W` iadVW` TWdW]W`V ab TSe[e hS` WW` hSef bWdUW`fSYW hS`

VW hWd]d[\Y[`Yebd[\e' dW]W`[`Y ZagVW`V _Wf WW` WhW`fgW^W dWefiSSdVW) >d iadVf SXYWeUZdWhW` hS`SX ZWf

_a_W`f hS` [`YWTdg[]`S_W hS` ZWf _SfWd[WW^ hSef SUf[WX)

=W ]aefW` hS` Ydaaf a`VWdZagV iadVW` [` VW \SSddW]W`[`Y hWdiWd]f _[VVW^e WW` haadl[W`[`Y Ydaaf a`VWdZagV)

=W Yda`Ve^SYW` l[\` abYW`a_W` a`VWd VW Yda`Ve^SYTWeUZd[\h[`Y hS` haadl[W`[`YW`)

=W SUf[hWd[`YeYdW`e [e5 x 0++'(

AWf ekefWW_ hS` SXeUZd[\h[`YW` [e S^e ha^Yf5

@WTagiW`' TWefSS`VW g[f5

(@WTagiW` -'0# W` 0# hS` VW SS`eUZSXiSSdVW

(MWUZ`[eUZW [`efS^^Sf[We 0# hS` VW SS`eUZSXiSSdVW

B`hW`fSd[e W` SbbSdSfggd' TWefSS`VW g[f5

(B`hW`fSd[e 0# W` ,+# hS` VW SS`eUZSXiSSdVW

(B<M ,+# W` -0# hS` VW SS`eUZSXiSSdVW

HhWd[YW hSefW TWVd[\Xe_[VVW^W`' TWefSS`VW g[f5

(H`VWdi[\e^WWdbS]]Wf ,-'0# hS` VW SS`eUZSXiSSdVW

(OWdhaWd_[VVW^W` ,-'0# hS` VW SS`eUZSXiSSdVW

/,+.4 CSSddW]W`[`Y -+-/ ISY[`S5 )#



CSVHIVMRKIR

;[\ WWdefW hWdiWd][`Y iadVW` VW hadVWd[`YW` abYW`a_W` fWYW` VW dWo^W iSSdVW W` hWdha^YW`e YWiSSdVWWdV

fWYW` VW YWS_adf[eWWdVW ]aefbd[\e) =W dWo^W iSSdVW W` VW YWS_adf[eWWdVW ]aefbd[\e l[\` YW^[\] SS` VW `a_[`S^W

iSSdVW) =W hadVWd[`YW` iadVW` hWd_[`VWdV _Wf VW `aaVlS]W^[\] YWSUZfW haadl[W`[`YW` haad ZWf d[e[Ua hS`

a`[`TSSdZW[V) =WlW haadl[W`[`YW` iadVW` TWbSS^V ab TSe[e hS` [`V[h[VgW^W TWaadVW^[`Y hS` hadVWd[`YW`)

<MUYMHI QMHHIPIR

=W ^[cg[VW _[VVW^W` efSS`' haad lahWd `[Wf S`VWde hWd_W^V' fWd hd[\W TWeUZ[]][`Y hS` ZWf TWefggd) =W ^[cg[VW

_[VVW^W` iadVW` YWiSSdVWWdV fWYW` `a_[`S^W iSSdVW)

:^YW_W`W dWeWdhW

=W :^YW_W`W dWeWdhW TWfdWXf WW` TgXXWd fWd iSSdTadY[`Y hS` VW Ua`f[`gpfW[f hS` ZWf TWhaWYV YWlSY W` iadVf

abYWTagiV g[f dWeg^fSSfTWefW__[`Y hS` ahWdeUZaffW` V[W a`fefSS` g[f ZWf hWdeUZ[^ fgeeW` iWd]W^[\]W TSfW` W`

^SefW`)

;WefW__[`YedWeWdhWe

=W TWefW__[`YedWeWdhW bd[hSSf [e YWhad_V g[f dWeg^fSfW` g[f haadYSS`VW \SdW` hS`g[f VW bd[hSfW YW^Vefda_W`

W` _[VVW^e ZWf bd[hSfW dWeg^fSSf ahWd ZWf a`VWdZSh[YW TaW]\SSd)

AWf F[`[efWd[W hS` H<P ZWWXf a`VWd VW `aW_Wd GSf[a`SS^ IdaYdS__S H`VWdi[\e WW` egTe[V[W TWeUZ[]TSSd

YWefW^V haad ZWf ZWdefW^ hS` ZWf a`VWdi[\e W` ZWf Ua_bW`eWdW` hS` a`VWdi[\eSUZfWdefS`VW` S^e YWha^Y hS` VW

Uada`SUd[e[e) =W TW]aef[Y[`Y iadVf S^e ^g_beg_ TW]aef[Y[`Y a`fhS`YW` W` hWdS`fiaadV) =W

TWefW__[`YedWeWdhW GSf[a`SS^ IdaYdS__S H`VWdi[\e [e YWhad_V g[f VW `aY `[Wf TWefWVW _[VVW^W` hS` VWlW

egTe[V[W)

=W TWefW__[`YedWeWdhW bWdea`WW^ [e YWhad_V [` hWdTS`V _Wf bWdea`W^W Xd[Uf[W]aefW`) B` ZWf ]SVWd hS` VW

PPR [e V[f `aV[Y a_ la `aV[Y fdS`e[f[WhWdYaWV[`YW` fW ]g``W` TWfS^W`) =SSd`SSef

]S` WW` VWW^ hS` VW TWefW__[`YedWeWdhW iadVW` TWefWWV SS` `aaVlS]W^[\]W eUZa^[`Y' agfb^SUW_W`f

W` \gd[V[eUZW T[\efS`V)

CSSV]MIRMRKIR

Oaadl[W`[`YW` iadVW` abYW`a_W` fWYW` `a_[`S^W iSSdVW' _Wf g[fla`VWd[`Y hS` WW` VWW^ hS` VW

haadl[W`[`YW` fWd lS]W hS` bWdea`WW^ W` eaadfYW^[\]W hWdb^[UZf[`YW`) =WlW iadVW` abYW`a_W` fWYW` VW

TWdW]W`VW Ua`fS`fW iSSdVW) >W` haadl[W`[`Y iadVf WWdef YWhad_V S^e ha^VSS` [e SS` VW hWdW[efW` fWdlS]W hS`

ZWf had_W` hS` haadl[W`[`YW`)

=W haadl[W`[`Y \gT[^WS [e abYW`a_W` fWYW` VW Ua`fS`fW iSSdVW hS` VW faW]a_ef[YW g[fTWfS^[`YW` W` [e

SXZS`]W^[\] hS` VW [`YWeUZSffW T^[\X]S`e' YW_[VVW^VW eS^Sd[eef[\Y[`Y W` V[eUa`fWd[`YehaWf) =W iWd]W^[\]W \gT[^WS(

g[f]Wd[`YW` iadVW` fW` ^SefW hS` VWlW haadl[W`[`Y YWTdSUZf)

=W haadl[W`[`Y VggdlS_W [`lWfTSSdZW[V iadVf YWhad_V ab TSe[e hS` VW [`YWV[W`VW hWd^aXb^S``[`Y hS` WW`

bWdea`WW^e^[V) Hb TSe[e hS` VWlW b^S``[`Y iadVf ZWf hWd^aXeS^Va TWbSS^V) =W haadl[W`[`Y iadVf bSe abYW`a_W`

S^e VW hWdb^[UZf[`Y TWfdagiTSSd [e fW eUZSffW`)

Oaadl[W`[`Y iWd]^aaeZW[Veg[f]Wd[`Y5 bWd , SgYgefge -+-- [e ZWf ISdf[U[bSf[WXa`Ve YW_aVWd`[eWWdV) =[f ^W[Vf

WdfaW VSf ZWf TWhaWYV YWlSY hWdb^[UZf [e faf ZWf VaW` hS` WW` W[YW` T[\VdSYW [` VW iWd]^aaeZW[Ve]aefW` hS`

_WVWiWd]Wde iSSdhS` VW SdTW[VeahWdWW`]a_ef ab aX `S , SgYgefge -+-- [e TWo[`V[YV) =W haadl[W`[`Y iadVf

abYW`a_W` haad ZWf VWW^ hS` VW g[f]Wd[`Y VSf haad dW]W`[`Y ]a_f hS` ZWf TWhaWYV YWlSY) =W ZaaYfW hS` VW

haadl[W`[`Y [e TWbSS^V ab TSe[e hS` YWYWhW`e hS` ZWf ISdf[U[bSf[WXa`Ve) A[WdT[\ iadVf [`YWeUZSf [` iW^]W _SfW

VW _WVWiWd]Wd VW YWZW^W ^aabf[\V hS` VW g[f]Wd[`Y YWTdg[] lS^ _S]W` hS` VW g[f]Wd[`Y)

=W haadl[W`[`Y a`VWdZagV [e YWTSeWWdV ab VW a`VWdZagVeb^S``[`Y hS` VW ]a_W`VW \SdW`) =W VafSf[W [e

TWbSS^V a)T)h) ZWf YWeUZSffW TWVdSY bWd a`VWdZagVeUa_ba`W`f) :^e efab\SSd iadVf VW VSfg_ g[f ZWf B`fWYdSS^

Ag[ehWef[`Yeb^S` hS` VW YW_WW`fW YWZS`fWWdV _Wf WW` _SdYWabe^SY hS` WW` SS`fS^ \SSd [h_ VW Vaad^aabf[\V

hS` VW TWe^g[fhad_[`Y da`V hWdhS`Y[`Y*dW`ahSf[W) IWd[aV[W] iadVf VW b^S``[`Y YWSUfgS^[eWWdV W` YWp`VWjWWdV)

CSSd^[\]e iadVf TW]W]W` aX VW VafSf[W faWdW[]W`V [e) =W ^aabf[\V hS` VW FCHI iSSdTadYf VSf S^^W Ua_ba`W`fW`

_[`efW`e nn` ]WWd haad]a_W` [` VW haadl[W`[`Y) B` ZWf _WWd\SdW`a`VWdZagVeb^S` l[\` Ua_ba`W`fW`

abYW`a_W` V[W `SSd hWdiSUZf[`Y `[Wf lg^^W` ^W[VW` faf g[fefdaa_ hS` _[VVW^W`) B` VW haadl[W`[`Y l[\` VWlW

Ua_ba`W`fW` VSSda_ `[Wf _WWYW`a_W`) =[f TWfdWXXW` Ua_ba`W`fW` _Wf hWW^S^ WW` ^S`YW a`VWdZagVeUkU^ge

laS^e ]al[\`W`' ^W[V[`YW`*SXhaWd' TWbSS^VW VS]SXiWd][`YW` W` fWddW[`SXiWd][`Y) AWf _WWd\SdW`a`VWdZagVeb^S`

[e abYWefW^V _Wf WW` f[\VeZad[la` hS` /+ \SSd' Ua`V[f[W_Wf[`Y . iSSdT[\ VW X[`S`U[o^W hWdfS^[`Y hS` ZWf

_WWd\SdW`a`VWdZagVeb^S` TW^W[Ved[\] [e YW_SS]f Vaad _[VVW^ hS` efab\SdW` iW^]W bWd bS`V l[\` TWbSS^V)

/,+.4 CSSddW]W`[`Y -+-/ ISY[`S5 )$



;SVXPSTIRHI WGLYPHIR

=W ]adf^abW`VW eUZg^VW` iadVW` T[\ VW WWdefW hWdiWd][`Y YWiSSdVWWdV fWYW` dWo^W iSSdVW) Dadf^abW`VW

eUZg^VW` iadVW` `S WWdefW hWdiWd][`Y YWiSSdVWWdV fWYW` VW YWS_adf[eWWdVW ]aefbd[\e) =WlW [e YW^[\] SS` VW

`a_[`S^W iSSdVW)

?IRWMSIRIR

>d [e nn` bW`e[aW`dWYW^[`Y) =[f TWfdWXf WW` GWVWd^S`VeW dWYW^[`Y W` iadVf YWX[`S`U[WdV Vaad SXVdSUZfW` SS`

bW`e[aW`g[fhaWdVWd' fW iWfW` ZWf TWVd[\XefS]bW`e[aW`Xa`Ve :;I) IWd g^f[_a TaW]\SSd ZWWXf V[f bW`e[aW`Xa`Ve

WW` VW]][`YeYdSSV hS` ,,.',# %TW^W[VeVW]][`YeYdSSV&) =W bW`e[aW`hWdb^[UZf[`Y iadVf YWiSSdVWWdV ha^YW`e

VW (hWdb^[UZf[`Y SS` VW bW`e[aW`g[fhaWdVWd TW`SVWd[`Y() B` VWlW TW`SVWd[`Y iadVf VW SS` VW

bW`e[aW`g[fhaWdVWd fW TWfS^W` bdW_[W S^e ^Sef [` VW efSSf hS` TSfW` W` ^SefW` hWdS`fiaadV) =W ef[UZf[`Y ZWWXf

YWW` hWdb^[UZf[`Y faf ZWf ha^VaW` hS` SS`hg^^W`VW T[\VdSYW` [` YWhS^ hS` WW` fW]adf T[\ :;I' S`VWde VS` ZWf

WXXWUf hS` ZaYWdW faW]a_ef[YW bdW_[We) =W ef[UZf[`Y ZWWXf VSSda_ VW bW`e[aW`dWYW^[`Y hWdiWd]f S^e WW` (

hWdb^[UZf[`Y SS` VW bW`e[aW`g[fhaWdVWd TW`SVWd[`Y( W` ZWWXf S^^WW` VW hWdeUZg^V[YVW bdW_[We faf W` _Wf ZWf

W[`VW hS` ZWf TaW]\SSd [` VW \SSddW]W`[`Y hWdS`fiaadV)

:\YXN]VKQOX `YY\ \O]_V^KK^LOZKVSXQ

4EXIR

H`VWd TSfW` iadVf hWdefSS` VW hS` ahWdZW[VeiWYW faWYW]W`VW %`ad_Sf[WhW& K[\]eT[\VdSYW H<P' ahWd[YW H<P(

egTe[V[We W` %YW_WW`fW^[\]W& ahWdZW[VeT[\VdSYW`' S^e_WVW VW hS` VWdVW` faWYW]W`VW ahWd[YW T[\VdSYW`)

=W a`fhS`YW` %`ad_Sf[WhW& d[\]eT[\VdSYW` g[f ZaaXVW hS` VW TSe[eTW]aef[Y[`Y %^g_beg_& iadVW` [`

ZWf \SSd iSSdab VW faW]W``[`Y TWfdW]][`Y ZWWXf ha^^WV[Y S^e TSfW` hWdiWd]f [` VW efSSf hS` TSfW` W`

^SefW`)

G[Wf(`ad_Sf[WhW H<P(egTe[V[We %egTe[V[We V[W ha^^WV[Y hd[\ TWefWWVTSSd l[\`& iadVW` [` ZWf \SSd iSSdab VW

faW]W``[`Y TWfdW]][`Y ZWWXf' ha^^WV[Y S^e TSfW` hWdiWd]f [` VW efSSf hS` TSfW` W` ^SefW`)

Gad_Sf[WhW H<P(egTe[V[We _Wf WW` hd[\ TWefWWVTSSd ahWdeUZaf %@,(VaW^egTe[V[We iSSdT[\ ZWf ahWdeUZaf YWW`

hWddW]W`[`Y(U^Sgeg^W ZWWXf& iadVW` `SSd dSfa hS` VW haadfYS`Y hS` VW YWegTe[V[WWdVW SUf[h[fW[fW`

hWdiWd]f [` VW efSSf hS` TSfW` W` ^SefW`) =W egTe[V[We iSSdhaad bWd TS^S`eVSfg_ `aY `[Wf %S^^W&

SUf[h[fW[fW` %bdWefSf[We& l[\` hWdd[UZf' iadVW` hWdS`fiaadV a`VWd VW haadg[fa`fhS`YW` egTe[V[W H<P

%ahWd^abW`VW bSee[hS& la^S`Y VW TWefWV[`YefWd_[\` %egTe[V[Wf[\VhS]& `aY `[Wf [e hWd^abW`)

Gad_Sf[WhW H<P(egTe[V[We %@-(VaW^egTe[V[We _Wf hWddW]W`[`Y(U^Sgeg^W& iadVW` fW` Yg`efW hS` VW

efSSf hS` TSfW` W` ^SefW` hWdS`fiaadV [` ZWf \SSd iSSdhS` VW iWd]W^[\]W egTe[V[STW^W ^SefW` ]a_W`

%`SSd dSfa hS` VW SS` ZWf hWde^SY\SSd faW fW dW]W`W` iWd]W^[\]W egTe[V[STW^W g[fYShW`&) G[Wf TWefWVW

_[VVW^W` iadVW` hWdS`fiaadV a`VWd VW haadg[fa`fhS`YW` egTe[V[We H<P %ahWd^abW`VW bSee[hS&

la^S`Y VW TWefWV[`YefWd_[\` %egTe[V[Wf[\VhS]& `aY `[Wf [e hWd^abW`) G[Wf(TWefWVW _[VVW^W` iadVW`

hWdS`fiaadV S^e eUZg^V SS` ZWf F[`[efWd[W hS` H<P a`VWd VW ]adf^abW`VW eUZg^VW` laVdS VW

TWefWV[`YefWd_[\` %egTe[V[Wf[\VhS]& [e hWd^abW`)

<EWXIR

=W ^SefW` iadVW` faWYWdW]W`V SS` ZWf TaW]\SSd iSSdab l[\ TWfdW]][`Y ZWTTW`) =W ^SefW` iadVW` TWbSS^V _Wf

[`SUZf`W_[`Y hS` VW Z[Wdhaad dWWVe hWd_W^VW iSSdVWd[`YeYda`Ve^SYW`) OWd^[WlW` V[W Zg` aadebda`Y h[`VW` [`

ZWf TaW]\SSd iadVW` [` SS`_Wd][`Y YW`a_W` laVdS VWlW haadl[W`TSSd l[\`)

/,+.4 CSSddW]W`[`Y -+-/ ISY[`S5 )%
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